











Reduced Costs

The Intermet of Things has the potential to save businesses time and
money. Devices are so interconnected and data is constantly stream-
ing in. This can lead to things like determining if a product is failing in
the market, which leads to timely alerts to the production team and
major savings. For example, General Electric believes that using the
loT to develop gas and oil could save them $90 billion a year!

Big Data

As the loT by definition will generate voluminous amounts of unstruc-
tured data, the availability of Big Data analytics is a key enabler. Con-
nected devices gather and share data, which can lead to some pow-
erful insights. These devices and sensors are data generators and
collectors that learn, make predictions and even take data-driven ac-
tions in response to the collected data. This can hugely impact things
like marketing autormation and just-in-time product delivery. Business-
es will have the opportunity to strategize their production and market-
ing efforts, while delivering targeted customer service and support.

Transformational Potential

If the Internet of Things truly grows at the expected rate, we’ll see
passive engagement with connected devices and objects turn into
active engagement with the information on these “things.” There will
be no limitation to what can make use of the 10T technology, and this
will almost certainly lead to transformation in the business world and
consumers’ lives in general.

Industry-Wide Potential

The Internet of Things has the potential to impact multiple industries.
Already, 53% of global businesses are planning to implement 0T solu-
tions within the next couple of years. (Industrial Internet Insights Re-
port} There are huge opportunities across all industries, especially in
healthcare, automotive and energy.
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Security and Privacy

Security will always be a top concern as new tech-
nology develops. And it’s always a valid concern,
especially as devices within the loT continue gath-
ering data about consumers and businesses. This
is a challenge that experts in the loT are already
working to overcome, but it’s still in the early stag-
es.

There have not yet been major hackings within the
Internet of Things, but as it develops it will certainly
become more attractive to hackers. This means
greater emphasis should be put on security in
these early stages to avoid problems later on.

However, it's important to keep in mind that these
devices are just as susceptible as home PCs or
today’s popular smartphones. It's all pretty much
a level playing field. And as the Internet of Things
grows, so will security technology.

The Internet of Things

Perceived Business Impact

Another concern lies in how the IoT will impact
business. Some think it will affect productivity lev-
els or lead to an invasion of worker privacy. The
loT will definitely impact how business is done —
it's already doing so today. But this impact can
be positive! For example, manufacturing already
uses the loT to organize and track machines, while
farmers are able to monitor their crops and cattle.
As more and more business adopt loT technology,
we will see a significant impact on production and
efficiency.

And while employees may not like the idea of being
tracked throughout the workday, this concern may,
and probably should, lead to the implementation of
loT policies. This would both protect workers and
allow organizations to take advantage of the latest
technology.
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